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MARITIME AUTHORITY OF THE CAYMAN ISLANDS (MACI) 

Minutes of Board of Directors' Meeting 

Held on 14 August 2019 at 3:00 p.m. 

O.ueensgate Bank, Harbour Place 

North Church Street, George Town, Grand Cayman 

Members l>resem'.' 

Philip Barnes, Chairman 
Sherice Arman, Deputy Chairman 

Robb Maass, Director 

Gene Dacosta, Director via conference call 

John MacKenzie, Director 

Ex - Officio Attendees: 

Joel Walton, CEO 

Lorna Washington, Secretary 

Apologies: 

Andreas Ove Ugland, Director 

Invited: 

Kenrick Ebanks, Global Director, Commercial Services 

1. CALL TO ORDER

The Meeting was called to order at 3:03 p.m.

2. APOLOGIES

Andreas Ove Ugland, Director.

3. QUORUM

TT WAS RESOLVED that in accordance with Schedule I. Section 7 (9) of the Maritime Authority Law (2013 Revision), a quorum of

a simple majority of the Members was present and that business would proceed.

4. REVIEW AND APPROVAL OF PREVIOUS MINUTES

IT WAS NOTED that the Minutes of the Meeting held on 26 June 2019, was approved by the Board after the following
amendment:

cie - changed "an settlement" to "a settlement".

Moved by Mr. John MacKenzie and seconded by Mr. Robb Maass.

5. UPDATES FROM PREVIOUS MINUTES•

a. MACI Policy on Health Care in-Retirement Benefit - Mr. Ebanks stated a preliminary report has been received from

Ritch and Conolly, which includes specific questions and references various documents which are needed to complete the

analysis. These are currently being addressed and once completed, Ritch and Conolly should be in a position to complete
the report. This item was noted by the Board.

b. Annual Report and Audited Financial Statement, December 2018 - Mr. Ebanks stated the report and statement are

with the Office of the Auditor General. This item was noted by the Board.

{;. Required MACI Office move by August 1, 2019: Proposed Alternative Space - The CEO stated that Management feels 

RBC House, 4th floor is a conducive and practical location for its clients and staff. Highlighting a few reasons why RBC House 
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