CAYMAN ISLANDS
SHIPPING REGISTRY

GEORGE TowN

M=

S

%m"i

3" Floor, Kirk House

22 Albert Panton Street Fax: (1 345) 949 8849

P.O. Box 2256 Tel: (1 345) 949 8831

Grand CaymarkKY1-1107 E-mail: accounts@cishipping.com
CAYMAN ISANDS Web sitewww.cishipping.com

SHIPPING NOTICE NO. MACI 001/06 T NOTICE OF FEES AND CHARGES

FEES AND CHARGES FOR SERVICES, SURVEYS, INSPECTIONS AND RELATED
MATTERS PROVIDED OR REQUIRED BY THE CAYMAN ISLANDS SHIPPING REGIST RY
(CISR) AND THE MARITIME AUTHORITY OF THE CAYM AN ISLANDS (MACI)

THIS NOTICE ISDIRECTEDPRIMARILY AT:
SERVICE PROVIDERS PROVIDING SERVICES TO CAYMAN ISLAND SHIPS;
OWNERS, MANAGERS OR OPERATORS OF CAYMAN ISLAND SHIPSR THEIR
AGENTS;
MASTERS OF CAYMAN BLANDS SHIPS
OTHER USERS OF SERVICES PROVIDED BY THE CAYMAN ISLANSHIPPING
REGISTRY (CISR)OR THE MARITIME AUTHORITY OF THE CAYMAN ISLANDS
(MACI).
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

MACI NOTICE OF FEES AND CHARGES

ARRANGEMENT OF THE N OTICE

PARAGRAPH NO. PARAGRAPH TITLE PAGE(S)
1 Application. 3
2. Definitions. 34
3. Level of Fees and Charges. 4-5
4, Payment of annual tonnage fee 5
5. Fees and charges based on amount of work involved 5
6. Fees and charges to be paid in advance 5-6
7. Additional charges for excessive work 6
8. Provision of service by RecognisedDrganisation 6
9. Provision of service by authorised person other than a 6
Recognisedrganisation or an officer of the Authority
10. Variation of fees and charges. 6
11 Certificates and documents may be withheld if payment of fee 6
not made
12. Surcharges for late payment 7
13. Miscellaneousdes and charges 7
14. Utilisation of fixed fees and fixed fee arrangements in lieu of 7
hourly rates.
15. Payments to be made to the Authority 7
16. Costs of casualty and other inquiries and investigations 7
SCHEDULE FEES AND CHARGES AND METHODS OF PAYMENT 8-14
Section 1| Services for which fixed Feese charged. (871 12)
Section2| Other Surveys, Inmections and Services for which Fees are charged (12)
based on the appropriate hourly rate.
Section3| Hourly Rates for Chargeable Time. (127 13)
Section4| Methods of and Instructions for Payment of Fees and Charges. (137 14)
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

11

1.2

1.3

14

15

1.6

2.

Application:

Notice is lereby given that the fees and charges to be applied by the Maritime Authority of the Cayman Islands
(the Authority)with respect to the services provided or undertaken by the Authority are as set out in this Notice,
with effect subject to subparagraph8 and 1.5from 01October2006 and subject tesulparagraph 1.4,will

remain in effect until supersedées a further Notice.

Subject to subparagraph 1.Betfees and chargagplicable up to @ Septembe2006 are as set out in the
Merchant Shipping (Fes)Regulations 2004.

Any services commencent requests and applications fegrvicesacceptedy the Authorityprior to 01October
2006 and not completed by this date will be charged at the applicable rate set out in the Merchant Shipping (Fees)
Regulatons 2004, providing the completion of such work is not unduly delayed through no fault of the Authority

Whilst every effort will be made to provide at least 30 days notice of any changes to the levels of fees and charges
as set out in this Noticehe Authority reserves the righin its discretionfo vary fees without noticeither
generally or in a particular case.

Concurrent with this Notice, the Merchant Stiipg (Fees) Regulations 2004 are to be amended with a
commencement date for the amendezbitations set to coinde with the date on which thidotice takes effect
(i.e.01 October2006). The amended Feesdrilations will retain only certain fees and charges together with
some provisions relating to the recovefycertain costs etc. and thedrilations will operate in paHlel with this
Notice. h the interest of completeness, thisensthat will be retained ithe amended FeexBulatons are also
included in this Notice. Providing the amended Feeguiations do commmto effect, as plared, on 010ctober
2006, the introduction of all the revised fees and chasgetake place on that date.h8uld the cormencement
date for the reviseddjjulations be delayed, then the level of fees and chaiigsmain as set out in the
Merchant Shipjmg (Fees) Regulations, 2004 until such time asdbare replaced by the revisedgrlations.

By supplementary Notice, advice will be issued at the appropriate juncture regarding the commencement of the
revised Fees Regulations.

Definitions:

In this Notice

fifannual tonnage feed means an annual payment , cal cul
Scheduldo the Notice

Afaut horised persond means an appropriately qualified
Chief Executive Officer to undertake surveys or inspections and similar work on behalf of the Authority;

AAut horityd means the Maritime Authority of the Caym
Authority of the Cayman Islands Law, 280

fasualtyodo means
(a) inrelation to a submersible craft, casualty as defined in sectiofazhe Merchant Shipping Law
(2005 Revision);
(b) inrelation to wreck and salvage, casualty as defined in sect®nfaie Merchant Shipping Law
(2005 Revision); and
(c) inrelation to any other incident involving a ship, person or boat or damage caused by a ship,
casualty as defined in section®8f the Merchant Shipping La(2005 Revision);

fchargeabl e timed means the total horityneprovidimgpasedieed by o
which has either been requested, or is required Uagman Islandsaw.

AChi ef Executive Officero means the Chief Executi ve
Maritime Authority of the Cayman Islands Lag0(5;
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

ACl assification Societyd means a body engaged in the
and structural standards;

Aifeesd means t he f eaminclelesthargaaliletinen t he Schedul e

ifFees Regul agMemharsShippimgefeessRedulations 2004 and any amendments thereto or
replacements thereof.

figross tonnageo means the gross tonnage or gross ton
purpose of these Regulations

(&) where a shd claims a lower gross tonnage with respect to the application of safety requirements to
that ship, such lower gross tonnage shall not be used for calculating the fees payable; and

(b) where a ship is assigned only one tonnage, that tonnage shall be takegr@ssitonnage for
calculating fees payable;

=13

LLO0O means fiLengtho as defined in the International

=13

out of pocket expensesodo includes any cost i feeurred

irecogni sed organi sationd means a body authorised by
related work and to issue statutory certificates on behalf of the Cayman Islands Government and includes any of
the Classification Societiesif the time being so authorised for this purpose;

fiservicesd means the services c¢ont areqoestedoriequirgd bneler Sc he d
Cayman Islandkaw; and

ATLO means ALengtho as def i mowohage MeasutermentlohShiesy1869,tas o n a |
amended.

3. Level of fees and charges

The feesand chargegayable for the services specified in the Schettuthis Noticeshall be the fees specified in
relation thereto in the Schedule.

The fees apply with reect to any of the services in the Schedule which are provided by or on behalf of the
Authority with respect to
(&) Cayman Islands ships or their owners or operators;
(b) seafarers serving or intending to serve on board a Cayman Islands ship; and
(c) any other shipor its owner or operator, or any other seafarer, where a service has been provided by
request or has beeanderecpursuant to Caymarslands law.

The fees are payable by the person to whom the service was provided, or on his behalf by some otregrtherson,
discretion of the Authority

Where a service has been applied for or requested and
(a) the service is cancelled or withdrawn by the applicant after work by the Authority has commenced in
processing the application for the service; or
(b) the service canndte progressed within a period of two months or more from the date on which the
application was received by the Authority by reason of insufficient documentation or information having
been submitted by the applicant,
the Authority may cancel the applicatiand terminate any further work with respect to the service and any fee or
other payment shall not be refundable, save that the Authority may, in its discretion, waive some or all of the fee
or payment.
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

Where fees in relainto a service referred to sulparagrapt8.4 (a) or (b) have not been paid in advance, the

person or persons to whom the servicedrasas to havéeen provided shall be liable for payment of faed
expensesommensurate with the level of work undertaken and costs involved,eamietd by the Authority.

4.1

4.2

Payment of annual tonnage fee:

Subject to subparagraph 4 e owner of every Cayman Islandsgshhall, on or before the 31day of January in
each year, pay to the Authority the annual tonnage fee set out in the Schechdgment in advance of the
tonnage fee due for that year.

Where a ship is first registered in the Cayman Islands in any month other than January, the amount of annual
tonnage fee due to the end of December in the year of first registi@dgi@nminedn accordance with section A.3

of Part 2 of the Schedulshall be paid upon the ship being registered, and thereafter the annual tonnage fee shall
be paid in accordance with subparagrdgph

5. Fees and charges based on amount of work involved

51

5.2

5.3

6.1

6.2

6.3

6.4

Wherea fee is determined by the amount of work involved atim@unt to be charged shall be calculated by taking
into account the amount of time spent, both in office and out of office, on the service, or other relevant activity,
including, where applicable
(a) travelling time between the office and the locationoofa localised base fom ship or shore
establishment involved, subject to a maximum charge of sixteen hours for any one visit;
(b) the cost of return transport between the office and the location of theosisihore establishment
involved and any costs incidental thereto;
(c) the cost ofocal travel between localisethase and the ship or shore establishment involved;
(d) the cost of accommodation and subsistence for the persons undertaking the work; and
(e) any addional costs incurred in relation to the work involved, including reasonable out of pocket
expenses.

Time shallbe charged to the nearest quadian hourand at the approptia hourly rate set out iection 3of the
Schedule.

Where a service not spified in the Schedule is provided by the Authority, either on request or in accordance with
Cayman Islands Law, the fees and other charges for such a service may be charged at the appropriate hourly rate
and in accordance with the provisions of this paragp h . This may incl udtane at t he
spent on verbal, written or electronic communication or exchaegésr in relation to some other service being
provided or as a stand alone service.

Fees and charges to be paid in advance

Subject tosubparagraph 6.payment of fees and charges are to be nraddvance of the survey being conducted
or otherservice being provided where the amount isgeterminable

Where it is not possible to pdetermine the precise amount payatiien a deposit, the amount of which is to be
assessed by the Chief Executive Officer, shall be made in advance of the swtherservice being
commenced, pending the final determination of the total amount payable.

Monies held on deposit shall bduadable less all accrued charges.

Owners, Managers, Operators and masters of ships, and other persotitiesrrequestingr requiring any of the
services in the Schedule, or otherwise, are urged to ensure that application for such services ath asade w

much notice as possible asdould ensure thalhe application is supported by the appropriate fee, or estimation
thereof made in accordance with subparagraph 6.2. Insufficient notice and absence of payment of the appropriate
fee in advance may nel$ in delays in providing the service applied for.
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

6.5 The Chief Executive Officer may, in appropriate circumstances, waive the requirement for fees and charges or a
deposit against fees and charges, to be paid in aglvanc

7. Additional charges for excessie work:

7.1 Subject tasubparagraph 7,4n the case of a service provided by or on behalf of the Authority for which a fixed
fee is payable, an additional charge may be levied where the chargeable time expended becomes excessive.

7.2 For the purpose of this pagraph where the chargeable time actually spent in conducting a survey or providing a
service, multiplied by the appropriate hourly rate or rates, exceeds 150% of the applicable fixed fee, then the time
expended shall be deemed to be excessive.

7.3 The addiional charge which may be levied is to be calculated by subtracting 150% of the applicable fixed fee
from the product of the chargeable time and the appropriate hourly rate or rates.

7.4 The Chief Executive Officer may, at his discretion, waive the addltrege for excessive work depending on
the facts and circumstances of the case.

8.  Provision of service by aRecognisedOrganisation:

Where aRecognisedDrganisation has been authorised to provide a service to a ship or person on behalf of the
Authority and theRecognisedrganisation applies its own fees for such service, thernpfegablein accordance with

this Noticefor that service shall not apply, except with respect to additional work carried out by the Authority in respect
of the service proded by theRecogniseddrganisation.

9. Provision of service byauthorised person other than a Recognised Organisatioar an officer of the
Authority :

Where an authorised person provides a service to a ship or person on behalf of the Authority asdsfeeifiied in

this Notice apply with respect to such seryittee fees payable to the Authority may, at the discretion of the Chief
Executive Officer, be reduced to a level consistent with associated work carried out by the Authority in respect of the
savice provided by the authorised person.

10. Variation of fees and charges

10.1  The Chief Executive Officer may, with the authorisation of the Authority, vary from time to time the level of
fees and charges to be applied with respect to a particular sergoeup of services, or in respect of a
particular ship or group of ships, and such variation may be applied for an indefinite or specified period, and on
such conditions as may be stipulated by the Chief Executive Officer.

10.2  Pursuant to subparagraph 1,aHe Chief Executive Officer may also apply a variation in or alternative means
of calculating and applying fees and charges if the circumstances of the case so warrant.

11. Certificates and documents may be withheld if payment of fees not made

Wherea feewhichis payabldo the Authority remains unpaid, any Certificate, Endorsement or other document relating

to the service for which payment is due may be withheld, and the provision of further services by the Authority to the
person or entity concerdenay be suspended, until payment has been made.
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

12. Surcharges for late payment

12.1 Where fees and charges due to the Authority remain unpaid beyond the due date the following late payment
penalties shall apply
(a) a 10% surcharge on the amount outstandiiligoe applied for amounts due and not paid within 30 days
of the due date; and
(b) an additional 5% surcharge on the amount outstanding will be applied for each period of 30 days or part
thereof for amounts due and not paid within 60 days of the due date.

12.2 For the purposes of this paragraipie due date shall be
(a) inthe case of annual tonnage fee, the 31st January of the yaadfor which the fee is payable, except
where initial payment of the fee falls due on some other specified dyeaddte
(b) for all other fees and charges, the date of issue of the invoice.

13. Miscellaneous &es and charges

The Chief Executive Officer may fix the charges for publications and other matehiether specified in the Schedule
or not.

14. Utilisation of fixed fees andfixed fee agreementsn lieu of hourly rates:

14.1  Notwithstanding the hourly rates applicable to services in Part B of the Schedule, the Chief Executive Officer,
with the authorisation of the Authority, may apply a set fee for a particular service or ealtitélg, including
but not limited to, a fixed fee agreement with respect to new building or major conversion work and related
plan approvals, inspections, surveys and statutory certification for the ship.

14.2  In determining the amount payable with resgedixed fee agreements for new buildings or major conversion
work, the appropriate hourly rate will be applied taking into account the amount and type of work involved and
the time frame over which the work is expected to extend.

15. Payments to be madéo the Authority :

Subject toparagraphs 8 and ll fees and charges are payable to the Authority.

16. Costs of casualty and other inquiries and investigations
16.1 Costs and expenses incurred by the Authority in respéct of

(&) aninquiry, investigatio or related activity with respect to a casualty;
(b) judicial and administrative proceedings
(c) Improvement and Prohibition Notices.

are recoverable as charges from the parties wtha subjects of the inquiry, investigation, related activity,
proceedingor Notice inspections, noticefvestigations or proceedings, as the case may be

16.2 The costs and expenses referred tsubparagraph 186, which are additional to the cost of any legal services
involved, shall be calculatéd accordance with therpvisions contained in paragraph 5.
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

SCHEDULE

FEES AND CHARGES AND METH ODS OF PAYMENT

ARRANGEMENT OF SCHEDULE

Section 1 Services for which fixed Fees are charged.

Part A Ship and Mortgage Registration and related Services
A.1 Ship registration
A.2 Mortgage Registration
A.3 Tonnage Measurement and Annual Tonnage Fee
A.4 Transcripts, Deletions and Miscellaneous Services

Part B Other Services
B.1 Crew Compliance and Safe Manning

B.2 Supply of Documents and Flags etc.
B.3 Miscellaneous Arhinistrative Charges

Section 2 Other Surveys, Inspections and Services for which Fees are charged based on the appropriate Hourly
Rate

Section 3 Hourly Rates ér Chargeable Time

Section 4 Methods of ad Instructions For Paymeat Fees And Charges
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

SEJION 1 SERVICES FOR WHICKEDP FEES ARE CHARGE

PARTA O SHIP ANIMORTGAGREGISTRATION AND REEBSERVICES

FEEPAYABLE

SERVICEACTIVITY cl$

A.l. SHIPREGISTRATION

(1) Registration of ships
First registration of a ship;
Registration of a Demisar@hed ship transferred IN;
Registration Anew eRegistration of a ship;
Interim Registration of alship
Transfer of Registration of a ship between British- Registers
of gross tonnage up to 1 328.00
of gross tonnage over 150 and up t 492.00
of gross torage over 400 and up to 1! 697.00
of gross tonnage of over 1! 984.00
(4There will be an additional charge for the issue of the final Certificate of Segittm A.(14)).

(2) Registration under the issue of a Prodsitifiahte of Registry 205.00

(4There will be an additional charge for the issue of the final Certificate of RegiSlyy see Item A.1 per hour or
part thereof

(3) Registration of a ship under construction: 246

(4) Registration of Transfer or TransnoiE€lamership of a ship of gross tennage
up to 150 246.00
over 150 and up to 4 328.00
over 400 and up to 15 369.00
Over 1500 492.00

(5) Registration-of

Alterations to a registered ship: 16400
Change of Name of a registered ship: or for each
Change of Addresobother particulars of a Registered alteration or
Owner, other than Change of Qwner change

including the-igsuance of the Certificate of Registry.

6) Aut hori sation of a fADecl ar at i ereappliédfordtherehk 82.00
at the time of initial Registration of the parent ship:

(7) Reissuance of a Certificate of Registry to a ship and recording of changes in the Register 246.00
a pleasure yacht changing status from private toi@omsmerice versa

(8) Processing and approval of application for reservation of a name for a ship

where application has been made and fees paid for the registration of the ship for which - No additional
requested charge

where application iseptvise maéle 492.00
(In either case the name reservation is held for a maximum period of 12 months
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

SERVICEACTIVITY FEEFC’:Al\éABLE

A.2. MORTGAGREGISTRATION

(9) Registration-of
A Mortgage;
The Transfer of a Mortgage;
The Transmission of a Mortgage; or
The Discharge of a Mortgage
in relation to a ship of up to 499 gross to 246.00
in relation to a ship of over 499 gross to 369.00

(10) Recording of a Priority Notice regarding a Mortgage: 16400
A.3. TONNAGIVEASUREMENT ARDINUALTONMGEFEE

(11) Survey foohnage measurement and issue of appropriate Tonnage Certificate under the T

Regulations
Under 24 metres in lehg 369.00
24 metres in lenydimd over: 738.00
3l engt hdo means the ATLO as defined in Recg

(12) Annual Tonnage fee
Minimum Annual Fe 246.00
Per 100 gross tonnage forb 41.00
Per 100 gross tonnage aboved 13.77

4 Where, at the discretion of the Authotiteravise, an Annual Tonnage Fee is refunded, in whole or in part, a servict
charge of $123 will be applied.

5The initial Fee will berated on a monthly basicdonmerciahips of over 250 gross tonnage from the month of
registration to the endexfdinber for ships coming on to the Register after 31 January.

6The Fee due for that part of a shipés t oraedbgsistowhi ch
the nearest ton.

A.4. TRANSCRIPTOELETIONS ANAISCELLANEGBERVICES

(13) Issuance of a
Transcript of Register (Existing or Closed): 164.00
Deletion Certificate; Per item
Duplicate Certificate of Registry to replace Lost or Damaged Certificate;
New Certificate of Registry following the lapse of a Provisional Gagiffingte of R
New Certificate of Registry to extend or replace an Interim Certificate of Registry;
Certified Copy of a Document relating to the Registration of a Ship or Mortgage;
Issuance of Certified copies of Documents relating to the Registration of a ship

(14) Inspection of Register Book (per inspection): 8200
(15) Issuance or-tssuance of a Hard Cover for Certificate of Registry: 41.00
(16) Reprocessing of a Document not executed within the specified time frame (e.g. a Carving 82.00
Note):
(17) Out of Office Hours Service Suréhadéition to the normal applicable fee 20500
per hour or

part thereof
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

FEEPAYABLE
SERVICEACTIVITY CI$
(18) 24 Hour Service RushiRemldition to the normal applicable fee 75% of the
normal
applicable fee
(19) OveitheCourgr Service Surchangeddition to the normal applicable fee 100% of the

normal
applicable fee

PART BBOTHER SERVICES

FEEPAYABLE
SERVICEACTIVITY ClS
B.1 CREWCOMPLIANCE ANBAFEMANNING
(1) Assessment of Application fdngiadssuance ofMinmuntafe Manning Document
(MSMD) 328.00
For a vessel of less than 500 gross tonnage: 492.00
For a vessel of 500 gross tonnage or more: 164.00
For a sister ship or near sister ship of less than 500 gross tonnage: 246.00
For a sister ship or near sister ship of 500 gross tororage or
(2) Assessment of Application t@mdrggssuean existing 8MDor the renewal of a MSMD
upon its expiratias, appropriate
For a vessel of less than 500 gross tonnage: 164.00
For a vessel of 500 gross tonnage or more: 246.00
(3) Assessment of Application for an Endorsement or Licence recognising a Certificat 205.00
Competence for service in a Cayman Islands ship and the issuance of an Endorse
Licence as appropriate:
(4) Processing of Applicationfoeaa man6s Di scharge Book o 41.00
(5) Verification of sea service upon request from a seafarer who has served on board 41.00
Islands ship:
B.2 SUPPLY OBOCUMENTS ANDAGSETC
The following Documents and PobBcaté available at current prices which can be obtair
the Authorityés website (www.cishippin
(1) Official Log Book 41.00
(2) GMDSS Radio Log Book 41.00
(3) Articles of Agreement Free
(4) Oil Reord Book (Ndrankers) 41.00
(5) Oil Record Book (Tankers) 41.00
(6) CargdRecordook (NLS) 41.00
(7) Garbage Record Book 41.00
(8) Caymaitslands Merchant Shipping Legislation Varies
(9) Cayman Islands Ensign (6 feet by 3 feet) 123.00
(10) Cayman Isldns Ensign (8 feet by 4 feet) 164.00
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

SERVICEACTIVITY FEEF::AIEABLE

(11) Cayman Islands Ensign (10 feet by 5 feet) 205.00

B.3 MSCELLANEOUADMINISTRATINEHARGES

(1) Faxing of Registration documents overseas (per document) 41.00

(2) Sending of documents by ceurier
Where courieosts paid by the Authority: Cost + 10%
Otherwise (per package): $20.00 Admin. charc

SECTION@OTHER SURVEYS, INSPECTIONS AND SERVICES FOR WHICH FEES ARE BASED (
CHARGEABLE TIME AT THE APPROPRIATE HOURLY RATE

Afappropri at eot ometahnes ,i sisnuer eodlfata oshi pés Certi
Exemption which is required to be issue for the type, size and trading area of the ship concern
Convention or RGonvention Certificate, or Exemptioa cas¢hmay be.

SUB-SECTION SERVICEACTIVITY
2.1 Mainstream Cargo Ship Statutory Ship Certificates
2.2 Load Line Certificates
2.3 Passenger Ships

2.4 Yachts, Submersibles, Dynamically Supported Craft (DSC), High Speed Craft (HSC)
Purpos¢SP) Ships

2.5 International Safety Management (ISM) Code Compliance and Certification

2.6 International Ship and Paxility Security (ISPS) Code Compliance and Certification
2.7 Crew Accommodation and Shipboard Living and Working Conditions

2.8 Navigation Lights

2.9 Assessment and Approval of Plans, Booklets and Manuals and similar Documents
2.19 Assessment and Approval of Shipés Stat
211 Exemptions, Authorisations and Extensions regarding Certificates

2.12 Miscellaneous Surveys andcsservi

2.13 Air, Noise and Ballast Water Pollution

2.14 Port State Control, Flag State Implementation and Improvement and Prohibition Noti

Note that the above items are in summary form and a given item may involve surveys, inspectias
in addition to the issuance of the appropriate Certificate or Exemption.

SECTION@HOURLY RATES FOR CHARGEABLE TIME

The hourly rate for chargeable time shall be:

Cl$
€) Clerical Rate (CLR) 41.00
(b)  Administrative Rate (ADR) 82.00
(c) Professional Surveyor Rate (PSR 164.00
(d) Consultative Rate (COR) 205.00

(Note: Official fees are in CI$. For guidance only, an exchange rate of US$1.00 = CI$0.82 is normally applied when cdretertiey US$ and
CI$ amounts. This exchange rate is sabfe change without notice.
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

2. Where fees are charged on a time expended basis, the hourly rate applied shall be that appropriate to the level at
which the work is necessarily carried out, as determined by the Chief Executive Officer, and more thamlpmatéo
may apply for any survey, service or related activity.

SECTION3METHODS OF AND INSTRUCTIONS FOR PAYMENT OF FEES AND CHARGES

D.1 CHEQUEBANKERS DRAFT CASHIER CHEQUEMONEYORDER ORSIMILARFINANCIALNSTRUMENT

Must be made payébléheCayman Islands Shipping Registrgent to:

Postal Address: Street Address:
Cayman Islands Shipping Registry Cayman Islands Shipping Registry
P.O. Box 2252 K¥107 34 Floor, Kirk House,
CAYMAN ISLANDS 22 Albert Pam@treet,

George Town
Grand Caymabayman Islands.

Telephone:1 3459498831  Fax: (1 3459498849 Email: accounts@cishipping.com

Any deques that are not drawn on a Cayioeated bank must be in US$ and drawn on a US$ account at a US Bank

D.2 WIRE TRANSFER:
(1) PaymentinEuros:

To: Societe Generale Paris
Swift Code: SOGEFRPP

For credit of: Royal BankCanada, P.O. Box 245, KY1 1104, Grand Cayman
Account No.: 001015187110
Swift Code: ROYCKYKY
To further credit:  Royal Bank of Canada,®. Box 245, KY1 1104, Grand Cayman
To further Credit: Transit: 06975
Cayman Islands Shipping Registry (CISR)
Euro SubAccount No. 26687-7

Reference:  Invoice Number and the Name of ship or project

(2) Payment in Sterling:

To: Royal Bank of Canad&1 Queen Victoria Street, London EC4V 4DE, United Kingdom
Swift Code: ROYCGB2L

For credit of: Royal Bank of Canad#®.0. Box 245, KY1 1104, Grand Cayman
Account No. 491-5336
Swift Code: ROYCKYKY
Transit: 06975

To further credit:  Cayman Islands Shipping Registry
GBP SubAccount No. 40a137-6

Reference:  Invoice Number and the Name of ship or project
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MACI SHIPPING NOTICE NO. 001/06-NOTICE OF FEES AND CHARGES (Continued)

(3) Payment itUS$:

To: ChaséVlanhattan Bank, 1 Chase Manhattan Plaza, New York, NY 10081
ABA Routing No. 021000021
Swift Code: CHAUS33

For credit of: Royal Bank of Canad#.0. Box 245, KY1 1104, Grand Cayman
Account No. 0011-153103
Swift Code: ROYCKYKY
Transit: 06975

To further credit: Cayman Islands Shipping Registry (CISR)
US$ SubAccount No. 2626869

Reference: Invoice Number and the Name of ship or project

Note 1 In all cases please ensure thatthe of ship or project forhwddagment is being made and the i
number (s) being paid are included in the info
of the above cases. This information will help us to clear your account more quickly.

Note 2 Note that the client or person making the payment is responsible for all Wwhekevlearged howe
arising, which are incurred in the wiring or othésicansf funds to the Caystamds Shipping Registignce
the amount trandedt will need to include such charges so that the net payment which we seredvasith
invoiced amount.

For exampld,the invoice total is US$2@Dbank charges & dhniginating end are US$20.00 and the bankirc
Caymarare sayUS$25then fease transfer a total of US$ @mprising thess200 imoiced amount, US$20 b
chargesn the originating country, ahddbcovethebank charges@ayman.

A copy of the wiring instructions must be se@atortae Islands Shipfegistry, either by fax (Fax No. +(]
949 8849) or bemail taccounts@cishipping.cdihis will assist in tracking the wire transfer.

Note 3 For all fees, late payments accrue interest atl@%atf the balance outstanding3dtdaysnd up to 60
days from the date of invoice, with an additional 5% (i.e. a total of 15%) for each 30 days or part there
remains unpaid for more than 60 days from the date (&aeaisicgaragraph 12)

This charge is designed to offset the cost of recovery and keep rates as low as possible for clients whg
Authority may vary the late payment charges without notice, though every effort will be madelaygive a
notice of such changes.

MACI
23JANUARY 2007

(wbr cisr work zip/lacie z:\01-cisr legislation\1.11-amendments\1/11/3 secondary\amnds to indiv regs\fees\shipping notice-fees (rev.1-23 jan 2007))
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